,{A\\TRIDENT

ROYALTIES PLC

A DIVERSIFIED MINING ROYALTY AND
STREAMING COMPANY

Q4 2020
AIM: TRR
FSX: 5KV WWW.TRIDENTROYALTIES.C



DISCLAIMER (\TRIDENT

The information contained in these slides and this presentation is being supplied to you by Trident Royalties plc ( fi tChoemp a rsgledy for your information and may not be reproduced or redistributed in whole or in part to any
other person. Recipients of these slides and/or persons attending this presentation who are considering a purchase of ordinary shares in the Company are reminded that any such purchase must be made solely on the basis of
the information that the Company has officially released into the public domain. Whilst all reasonable care has been taken to ensure that the facts stated in these slides and this presentation are accurate and the forecasts,
opinions and expectations contained in these slides and this presentation are fair and reasonable, the information contained in this document has not been independently verified and accordingly no representation or warranty,
express or implied, is made as to the accuracy, fairness or completeness of the information or opinions contained in these slides or this presentation and no reliance should be placed on the accuracy, fairness or completeness of
the information contained in these slides and this presentation.

None of the Company, its shareholders or any of their respective advisers, parents or subsidiaries nor any of their respective directors, officers or employees or agents (including those of their parents or subsidiaries) accepts any
liability or responsibility for any loss howsoever arising, directly or indirectly, from any use of these slides or this presentation or their contents. These slides and this presentation do not purport to contain all information that a
recipient may require and is subject to updating, revision and amendment in any way without notice or liability to any party. These slides and this presentation do not constitute a recommendation regarding the shares of the
Company. Recipients of these slides and this presentation should conduct their own investigation, evaluation and analysis of the business, data and property described therein. If you are in any doubt about the information
contained in these slides or this presentation, you should contact a person authorised by the Financial Conduct Authority who specialises in advising on securities of the kind described in these slides and presentation. Certain
statements within this presentation constitute forward looking statements. Such forward looking statements involve risks and other factors which may cause the actual results, achievements or performance expressed or implied
by such forward looking statements. Such risks and other factors include, but are not limited to, general economic and business conditions, changes in government regulations, currency fluctuations, commodity prices,
competition, changes in development plans and other risks. In addition, the Company often has limited, if any access to non-public scientific and technical information in respect of the properties underlying its proposed
acquisitions of royalties and investments. Such information is subject to confidentiality provisions. As such, in preparing this presentation, Trident has largely relied upon the public disclosures of the owners and operators of the
properties underlying its proposed portfolio of royalties and streams, as available on the date of this presentation. There can be no assurance that the results and events contemplated by the forward-looking statements contained
in this presentation will, in fact, occur. These forward-looking statements are correct or represent honestly held views only as at the date of delivery of this presentation. The Company will not undertake any obligation to release
publicly any revisions to these forward-looking statements to reflect events, circumstances and unanticipated events occurring after the date of this presentation except as required by law or by regulatory authority. By accepting
these slides and/or attending this presentation, you agree to be bound by the provisions and the limitations set out in them or imposed by them and to keep permanently confidential the information contained in these slides or
this presentation or made available in connection with further enquiries to the extent such information is not made publicly available (otherwise through a breach by you of this provision). Some of the statements are the opinions
of the Directors.

This document has not been approved by a person authorised under the Financial Services and Markets Act 2000 ( i F S Mdk th¢ purposes of section 21 FSMA. In the United Kingdom, this presentation is exempt from the
general restriction in section 21 FSMA on the communication of invitations or inducements to engage in investment activity pursuant to the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the
"Financial Promotion Order") on the grounds that it is directed only at the following, being persons who the Company reasonably believes to be: (a) persons having professional experience relating to investments (being
"Investment Professionals" within the meaning of articles 19(5) of the Financial Promotion Order); (b) persons who fall within article 49 of the Financial Promotion Order (high net worth companies, unincorporated associations or
partnerships or the trustees of high value trusts), or (c) other persons who have professional experience in matters relating to investments and to whom these slides and this presentation may otherwise be lawfully communicated
(all such persons together being referred to as "Relevant Persons"). By attending this presentation, you represent and warrant that you are a Relevant Person.

Any person who is not a Relevant Person should not rely upon or act upon these slides or this presentation. The distribution of these slides in other jurisdictions may be restricted by law and persons into whose possession these
slides may come should inform themselves about, and observe, any such restrictions. Any failure to comply with these restrictions may constitute a violation of the laws of any such other jurisdiction. The slides are not for
distribution outside the United Kingdom and, in particular, the slides or any copy of them should not be distributed, published, reproduced or otherwise made available in whole or in part by recipients to any other person, directly
or indirectly, by any means (including electronic transmission) either to persons with addresses in Canada, Australia, Japan, the Republic of South Africa or to persons with an address in the United States, its territories or
possessions or to any citizens, nationals or residents thereof, or to any corporation or partnership or other entity created or organised under the laws thereof. Any such distributions could result in a violation of Canadian,
Australian, Japanese, South African or United States law.

The information contained in presentation is for background purposes only and is subject to updating, completion, revision, amendment and verification, which may result in material changes. No reliance should be placed on the
information and no representation or warranty (express or implied) is made by the Company, Tamesis, Ashanti or Azure or any of their respective, partners, members, directors or employees or any other person, and, save in
respect to fraud, no liability whatsoever is accepted by any such person, in relation thereto. In particular, the reserves and resources information in this presentation are to the reserves and resources statements regarding the
projects to which such statements refer and not to the reserves and resources that are the subject to any proposed acquisition of a royalty referred to in this presentation.

These slides and this presentation do not constitute, or form part of, a prospectus relating to the Company nor do they constitute or contain any invitation or offer to any person to underwrite, subscribe for, otherwise acquire, or
dispose of any shares in the Company or advise persons to do so in any jurisdiction, nor shall they, or any part of them, form the basis of or be relied on in any connection with any contract or commitment whatsoever.
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A DIVERSIFIED ROYALTY AND STREAMING COMPANY

UK Investor

Tridenthasa portfolio whichbroadly mirrors
the commodity exposure of the global
mining

sector, while competitors are

predominatelypreciousmetalsfocused

Acquiring royalties and streamsin resource

friendly jurisdictions worldwide  while
competitorsareveryheavilyweightedto North

and SouthAmerica

Cashflow positive & well-funded to execute
on royalty strategy from balance sheet cash
and ongoing royalty revenue Signed debt
mandate for $10million and listed equity which

allowsTridentto useequity for transactions

Trident Royalties plc

INTRIDENT

V ROYALTIES PLC

Active deal sourcingz acquiring existing
assets from natural sellers and writing
new royalties and streams to rapidly

build scale

Targeting a blended, post-tax portfolio
return of >15% IRRY while maintaining a
low-overhead model capable of scaling

with the business

Board and management with strong
transactional experience acrossmultiple
commodities and jurisdictions, coupled
with advisor team with deep industry

networks

1 Current longterm target, subject to change and not
necessarily reflective of the present portfolio



WHAT ARE ROYALTIES? (\TRIDENT

Sources of Royalties Benefits of Royalties
A Royalties entitle the royalty holder to a percentage of A Royaltiesare high yielding investmentsthat rank seniorin the
revenue from the underlying asset(s). capitalstructureandoften secured

A Royaltiesprovidedirect exposureto commodity prices,actingas
an inflation hedge, while not directly exposedto capital or
operatingcostsof the underlyingassets

A Royalties are created by:

1. Direct financing of mine developers & operators
A Basecasereturn comesfrom royalty paymentson life-of-mine
Stage 1: FINANCING projectrevenuesAdditionalupsidefrom:

A Expansiorof Resourceand Reserve$o extendthe life-of-
Company mine beyondoriginalplan. Explorationsuccessddsvalue
at noadditionalcostto the royalty holder

\ / A Projectthroughputexpansiong ore beingprocessean a

Stage 2: PRODUCTION larger scale than originally anticipated and / or more
quicklyz pullingforwardrevenuesat no additionalcostto
Percentage of revenue generated the royaltyholder

A&TRIDE NT Operating

ROYALTIES PLC

A Royalty companies trade at attractive valuation multiples
relative to mining equities by aggregating individual assetsto

2. From legacy corporate activities or transactions (such as diversify risk and grow scale, while maintaining exposure to
asset sales, M&A, joint venture arrangements, etc.) assetand commodity upside
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ROYALTIES PLC

ROYALTY COMPANY PERFORMANCE VS. EQUITIES ITRIDENT

VanEck Vectors Gold Miners ETF

Franco-Nevada Corporation  ===\\heaton Precious Metals Corp e===Royal Gold, Inc.
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Source: FactSet; relative performance since 2008
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GAPS EXIST IN CURRENT ROYALTY UNIVERSE INTRIDENT

$25,466m $18,584m  $7,344m  $1,873m  $1,461m  $1,388m

T $764m

$519m

$390m
$372m

Franco Wheaton Royal Gold Osisko Sandstorm Labrador Maverix Nomad Altius Metalla

Source: FactSet

UK Investor Trident Royalties plc

$256m

EMX

A Trident portfolio mix is reflective of the global mining
sector, providing diversified exposure

A Global mining sector is approx. ¥Brecious metals, while
the remaining 2/3'sis largely unrepresented by royalty
companies

A All but one of the listed royalty companies with TSX as
primary exchange, with heavy focus on the Americas

A Large players often ignore smaller, attractive assets

Primary commodity focus:

m Bulks / Diversified

Precious
$252m - gp44m
97
$97m $82m
$52m $48m $45m
Anglo Abitibi Ely Elemental Sailfish Vox Trident

Pacific



STRATEGIQAPPROACH
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Trident Royalties plc

Attractive
dividend policy
once scale
achieved

Create value
through the
aggregation of
assets

5 INFLATION
PROTECTION

DIVIDEND
o INCOME

CAPITAL
¥ GROWTH

Add scale
through
accretive scrip
transactions

Boost returns
by introducing
conservative
leverage

/ITRIDENT

v ROYALTIES PLC



CRITICAL MASS LEADING TO RAPID GROWTH PHASE  /\TRIDENT
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A

A

A

Accelerated growth relative to peers at a
similar stage in their life cycles

A total of 8 royalties acquired-date

Material free cashflow from recently acquired
royalties

Robust pipeline of potential additional
acquisitions

Increasing investor awareness

Critical mass is typically followed by rapid growth:

A

Improved access to capital (international
shareholder register and access to-tost
debt for acquisition finance)

Material revenue growth with fixed overheads

Growth and diversification of portfolio

UK Investor | Trident Royalties plc
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Normalised Market CapMetalla + Ely (Base = 1)
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