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DISCLAIMER POWER

These presentation materials (the “Presentation Materials”) are being distributed in the UK only to persons having professional experience in matters relating to investments and who are investment
professionals as specified in Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the “Financial Promotion Order”), or high net worth companies, unincorporated
associations etc. as specified in Article 49(2) of the Financial Promotion Order, and in each case who are qualified investors within the meaning of section 86(1)(a) of the Financial Services and Markets Act
2000, or to other persons who may lawfully receive the Presentation Materials. Any investment to which this document relates is available to (and any investment activity to which it relates will be
engaged with) only those persons described above. Persons who do not fall within this category of investor should not take any action upon this document, but should return it immediately to Power
Metal Resources Ltd, 3-7 Temple Avenue, 201 Temple Chambers, London EC4Y ODT. It is a condition of your receiving this document that you fall within, and you warrant to Power Metal Resources Ltd
("POW" or “the Company”) that you fall within, the category of person described above. The Presentation Materials do not constitute or form any part of any offer or invitation to sell or issue or purchase
or subscribe for any shares in the Company nor shall they or any part of them, or the fact of their distribution, form the basis of, or be relied on in connection with, any contract with the Company relating
to any securities. The Presentation Materials are not intended to be distributed or passed on, directly or indirectly, or to any other class of persons. They are being supplied to you solely for your
information and may not be reproduced, forwarded to any other person or published, in whole or in part, for any other purpose. The Presentation Materials do not purport to contain all information that
a prospective investor may require and are subject to updating, revision and amendment. In furnishing the Presentation Materials, the Company does not undertake or agree to any obligation to
provide access to any additional information or to update such Presentation Materials or to correct any inaccuracies in, or omissions from, the Presentation Materials which may become apparent. The
information and opinions contained in the Presentation Materials are provided as at the date of the presentation and are subject to change without notice. No reliance may be placed for any purpose
whatsoever on the information contained in this document or on its completeness. Any reliance on this communication could potentially expose you to a significant risk of losing all of the property
invested by you or the incurring by you of additional liability. No representation or warranty, express or implied, is given by the Company, its Directors or employees, or their professional advisers as to the
accuracy, fairness, sufficiency or completeness of the information, opinions or beliefs contained in this document. Save in the case of fraud, no liability is accepted for any loss, cost or damage suffered or
incurred as a result of the reliance on such information, opinions or beliefs. The Presentation Materials have been prepared by and are the sole responsibility of the Directors and the Company. If you are
in any doubt about the investment to which these Presentation Materials relate, you should consult a person authorised by the Financial Conduct Authority who specialises in advising on securities of
the kind described in this document. The Presentation Materials are confidential and are being supplied to you for your own information. They may not (directly or indirectly) be reproduced, further
distributed to any person or published, in whole or in part, for any purpose whatsoever. Neither this document, nor any copy of it, may be taken or transmitted into the United States, Canada, Australia,
Ireland, South Africa or Japan or into any jurisdiction where it would be unlawful to do so. Any failure to comply with this restriction may constitute a violation of relevant local securities laws. None of the
Directors of the Company, nor of its advisers (or any of their directors, officers, employees, agents, affiliates or representatives or advisers or any other person connected to its advisers) makes any
representation or warranty, express or implied, as to the accuracy or completeness of the information or opinions contained in this document. Nothing contained herein should be relied upon as a
promise or representation as to the future. None of the Company, its advisers nor their respective members, directors, officers, employees, agents, affiliates or representatives or advisers nor any other
person accepts any obligation or responsibility to advise any person of changes in the information set forth herein after the date hereof. Further, the contents of this presentation have been authorised
by any of the Company’s advisers. To the fullest extent permitted by law, none of the Company nor its advisers (nor their respective members, directors, officers, employees, agents or representatives) nor
any other person accepts any liability whatsoever for any errors, omissions or inaccuracies in such information or opinions or for any loss, cost or damage suffered or incurred howsoever arising, directly or
indirectly, from any use of this document or its contents or otherwise in connection with the subject matter of this document or any transaction. Please remember that past performance may not be
indicative of future results. Different types of investments involve varying degrees of risk, and there can be no assurance that the future performance of any specific investment or investment strategy
made reference to directly or indirectly in this presentation, will be profitable
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ABOUT US

POWER METAL RESOURCES PLC

Power Metal Resources PLC (LON:POW) is an AIM listed metals exploration company which
finances and manages global resource projects and is seeking large scale metal discoveries.

The Company has a principal focus on opportunities offering district scale potential across a
global portfolio including precious, strategic and energy base metal exploration in North
America, Africa and Australia.

Project interests range from early-stage greenfield exploration to later-stage prospects
currently subject to drill programmes.

Power Metal will develop projects internally or through strategic joint ventures until a
project becomes ready for disposal through outright sale or separate listing on a recognised
stock exchange thereby crystallising the value generated from our internal exploration and
development work.

Value generated through disposals will be deployed internally to drive the Company's
growth or may be returned to shareholders through share buy backs, dividends or in-specie
distributions of assets.




BOARD OF DIRECTORS

Interim Non-executive Chairman

Scott is a Fellow of the Institute of Chartered Accountants in
England and Wales. He began his career at Coopers & Lybrand
(later PricewaterhouseCoopers) in the banking and capital
markets division, he later became a partner in the corporate
broking/finance division of Oriel Securities Limited covering a
range of sectors.

Since leaving Oriel Securities Limited, Scott has held a number

of directorships of AIM-quoted companies operating within the
natural resources sector.

Independent NED

POWER

LON:POW

METAL RESOURCES

W ©OPowerMetRes

Chief Executive Officer

Paul Johnson holds a degree in Management Science from
UMIST and is a Chartered Accountant, Chartered Loss Adjuster
and Associate of the Chartered Insurance Institute.

Paul Johnson is an experienced public company director whose
roles have included CEO of Metal Tiger PLC (LON:MTR),
Chairman of ECR Minerals (LON:ECR) and Non-Executive
Director of Greatland Gold PLC (LON:GGP).

5.18%
76,000,000 shares

] www.powermetalresources.com

Non-executive Director

Ed started his career 25 years ago at Citibank having studied
Chemistry at the University of Bristol. He went on to work at
UBS Warburg and Van Der Moolen before setting up Newpeak
Capital LLP in 2007, where he is currently still a partner. He has
previous experience in Stock Options market making, risk
arbitrage and special situations trading.

For the last five years Ed has been working alongside the
Corporate Broking departments at Sl Capital and First Equity
raising capital for smaller companies, with a particular focus on
the junior resources space.

0.95%
14,000,000 shares
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DIRECTOR SHAREHOLDINGS

SHARES HELD
Power Metals Resources Plc:

LON: POW

Shares in Issue:
1,477,036,161 (As of 27.06.22)

The Percentage of Shares Not in Public Hands:

T3% SHARERHOILEDANGS
8.54% (As of 27.06.22)

NAME SHAREHOLDING

JARVIS INVESTMENT MANAGEMENT LTD * 20.96%
HARGREAVES LANDSDOWN * 15.94%
INTERACTIVE INVESTOR SERVICES LTD * 13.00%
AJ BELL SECURITIES LTD * 4.67%
HALIFAX SHARE DEALING * 4.66%
BARCLAYS STOCKBROKERS LTD * 3.68%

3.28%

THOR MINING PLC #

As of 18/05/22, and indicating nominee account holdings representing for each nominee a pool of underlying shareholders in each nominee
provider, amended to date by any notifications to the Company. #Based on latest TR-1 notification to the company.
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A BUSINESS MODEL OF RESOURCE PROSPECT GENERATION, INTERNAL DEVELOPMENT AND EXTERNAL VALUE CRYSTALLISATION
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Initial Internal Exploration

v v

Continue internal Joint venture
exploration with partner

IPO vehicle Disposal
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GCLOBAL PROJECT OPERATIONS

2022
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- Multiple Key Project Packages
- Targeting 10 Metals Over 3 Continents

- Seeking Large Scale Metal Discoveries

POWER
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ITHE FUTURE DEMANDS

OUR METALS
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Rare Earth
Tungsten Elements

WILL SUPPLY THESE INDUSTRIES:
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Electric Vehicles

Batteries Clean Energy Precious Metals Smart Technologies Machine Tools Infrastructure
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Thibaut Lake
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PROJECT INFORMATION /'A&eitenbach

- Power Metal Resources, through its wholly-owned : é
Canadian subsidiary, controls a combined 41,196- ” Cook Lake
hectares (c. 450.01km2) covering 7 project packages. |

- High-grade uranium mineralisation across the
portfolio includes trenching results of 1.09% U308 over
10.7m (Thibaut Lake), grab samples up to 3.54% U308
(Cook Lake), as well as soil samples up to 13,200ppb U
(Tait Hill).

POW T00%
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MOLOPO FARMS COMPLEX ==

EXPLORATION TO DATE

Power Metal currently has a c.53%* direct MFC Project
To Date:

« Diamond Drill hole KKME 1-6 drilled to a total depth of
597.8

* Nickel enrichment was encountered throughout the
entire 7m interval assayed (including a 0.em sample
which returned 1.696% Ni (16,961ppm)

* Conditional agreement announced 19/5/22 to increase to ¢.88% effective economic interest

P O W E R [~ LON:POW W ©PowerMetRes [] www.powermetalresources.com
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ION TO DATE

- Near surface gold mineralisation intersected,

including shallow depth Reverse Circulation ("RC")
drilling results of up to 517g/t gold ("Au") over 3m from

9m downhole.

- Further Prospecting Licence ("PL") received, covering
along strike extension of identified major regional

gold prospective structure.
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NBGCC AUSTRALIA PROJECT

EXPLORATION TO DATE

- Initial results received confirm that two gold-bearing lode
structures have been intersected at the O'Loughlin's Prospect,
including 0.4 m at 12.34 g/t Au from 75.7m downhole, and
0.5m at 1.44 g/t Au from 50.6m downhole from hole OL21D002

- Further samples undergoing thin section petrographic
analysis and laboratory assay testing (for nickel, copper,
platinum, palladium, cobalt, chromium and gold)

- Licence footprint is 19 exploration licences (2,325 Km?2) in total.
14 have been granted (1,832 Km?2) to date

P O W E R [~ LON:POW W ©PowerMetRes [] www.powermetalresources.com
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GCOLDEN METAL RESOURCES
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PROJECT INFORMATION

Tungsten

- Pilot Mountain Project Skarn -type W -Cu -Ag -Zn Project
which hosts a robust Mineral Resource Estimate (MRE) of
12.53Mt at 0.27% WO3 with significant copper -silver -zinc
credits.

- Golconda Summit Property Carlin -type Au -Ag Property
located at the confluence of the prolific Getchell and Battle
Mountain — Eureka Trends.

- Garfield Property Skarn/Porphyry -type Au -Cu Property
located within the prolific Walker Lane Mineral Belt.

- Stonewall Property Epithermal Au -Ag Property located within
the prolific Walker Lane Mineral Belt.

POW 83.13%
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FIRST DEVELOPMENT RESOURCES
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Elements Lithium

PROJECT INFORMATION

- FDR owns three highly prospective copper-gold
projects — Wallal, Braeside West and Ripon Hills in the
Paterson Province of mining friendly Western
Australia and has recently acquired the Selta Project
in the Northern Territory. Selta is located in an area
considered highly prospective for uranium and Rare
Earth Element mineralisation.
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EXTERNAL INVESTMENTS

*Power Metal Resources investments held as at: 15 December 2021

FCM Is a minerals exploration company focused gold/base

Kavango Resources Plc (LON.KAV) is a mineral exploration metal projects in the Schreiber-Hemlo region of Ontario,
A& KAVANGO company focused on Botswana. First Class Canada.
RESOURCES PLC Metals
Blowar Meszl PEssuiaes owins shares aind Wamamis A Power Metal Resources has a 36.3% interest in First Class

Kavango Resources. Metals.

GMR is an exploration and development company focused on

SOLDEN projects in Nevada, USA.
Katoro Gold Plc (LON: KAT) is a mineral exploration and —SOURCES
development company focused on projects in Tanzania and Power Metal Resources has a 83.13% interest in CMR.
South Africa.
KATORO Gos'i? Power Metal Resources owns shares in Katoro Gold. FDR is an exploration and development company focused on

projects in the Paterson Region of Western Australia.

First
fd r Development Power Metal Resources has a 82.78% interest in FDR, reducing
10 62.12% after issue of FDR shares on completion of Pre-IPO
The Power Metal JRF is a fund targeting investment in financing.
P O W E R undervalued listed junior resource companies.
ET SOURCES The JRF holds shares and warrants in a numlber of junior

NBGC is an exploration and development company focused
on the prolific Victoria goldfields of Australia. Power Metal
Resources has a 49.9% interest in NBGC.

S — resource companies listed in the UK and Canadian capital
rarkets. NEW BALLARAT [\‘,\‘
~’ B
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