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What is OCI?

AN Investment company
that gives access to high

283%

10-year return

oerforming, pan-

Furopean, private-growth
companies
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Why Private Equity?

A large pool of high performing companies are inaccessible to retail investors

The opportunity

a 96%

of >$100m revenue businesses
In Europe are private

Public markets are shrinking.. ... & growing more concentrated

"Magnificent Seven” 00
('y Meta
/370 309%  amazon
decrease in UK PLCs since 1960's
of S&P 500 market cap

Source: Publicly available information
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Private Equity performance outperforms public equity
5-year CAGR performance compared

FTSE All Share

MSCI

PE Index (Global)

OCl




Oakley Capital Investments cCl

Private Equity performance outperforms public equity
5-year CAGR performance compared

FTSE All Share

MSCI

PE Index (Global)

OCl

Source: Cambridge Associates and publicly available information



Oakley Capital Investments cCl

Private Equity performance outperforms public equity
5-year CAGR performance compared

FTSE All Share

MSCI

PE Index (Global)

OCl

Source: Cambridge Associates and publicly available information



Oakley Capital Investments cCl

Private Equity performance outperforms public equity
5-year CAGR performance compared

FTSE All Share

MSCI

PE Index (Global)

OCl

Source: Cambridge Associates and publicly available information



Oakley Capital Investments cCl

Private Equity performance outperforms public equity
5-year CAGR performance compared

FTSE All Share

MSCI

PE Index (Global)

OCl

Source: Cambridge Associates and publicly available information



U‘I Odakley Capital
w " Investments

INtroducing
Oakley Capital



Oakley Capital Investments

What are the 5 key ingredients of an Oakley deal?

Ll
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What are the 5 key ingredients of an Oakley deal?

1

Sector &
geographic
focus

Private,
European

businesses

Four core
sectors
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What are the 5 key ingredients of an Oakley deal?

1 2

Sector & Origination
geographic focus

Private,

European O
businesses m

Four core
sectors

Founder-led

Outside of an
auction

process

Ll
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What are the 5 key ingredients of an Oakley deal?

1 2 S

Resilient
Secto_r & Origination business
geographic focus model
Private,
European O Recurring
businesses m Revenues
Four core Founder-led
sectors
Asset-light

Outside of an
auction

EE’D process Tech-enabled
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What are the 5 key ingredients of an Oakley deal?

1

Sector &
geographic focus

Private,
European
businesses

Four core
sectors

Ea}

2

Origination

O
)

Founder-led

Outside of an
auction
process

3

Resilient business
model

Recurring
Revenues

Asset-light

Tech-enabled

A

Megatrends

Shift to online
and cloud

Business
outsourcing

Demand for
quality
education

14
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What are the 5 key ingredients of an Oakley deal?

1 2 3 4 S

Value
Sector & Origination Resilient business Megatrends .
geographic focus model creation
Private,
Eur_opean O Recurring Shift to online M&A
businesses m Revenues and cloud opportunity
Four core Founder-led
sectors Necot_liaht Business Internation-
et-lig outsourcing alisation

Outside of an
auction Demand for

o process Tech-enabled quality Dlgltlfltlon &
5 education
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What are the 5 key ingredients of an Oakley deal?

1 2 3 4 O

Sector & Resilient Value
geographic Origination business Megatrends creation
focus model
Private,
Eur_opean O Recurring Shift to online M&A
businesses m Revenues and cloud opportunity
Four core Founder-led
sectors Necot_liaht Business Internation-
Sset-lig outsourcing alisation

Outside of an
auction Demand for

o process Tech-enabled quality D'g't'flt'on &
E@ education

16



Oakley Capital Investments

Investing in disruptors across four key sectors

Business migration
to the cloud

Companies looking
to deliver efficiency
and productivity
gains.

Education

Growing demand
for high-quality
education

Online platforms
and market
consolidation are
delivering provision
at scale.

Business
services

Providing mission-
critical, tech-
enabled services

Help businesses
succeed in an
iNncreasingly
complex, data-
driven economy.

Digital
Consumer

Consumer shift to
online

Several regions and
sectors are ripe for
digital disruption.

17
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Value creation strategy

ME&A

(250+ bolt-ons)

% INnternationalisation

Digitisation & Al

Susta|nab|l|ty

” Talent

18
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IU Group I Ul GROUP

The largest and fastest growing university group in Germany

Provides flexible online
degree education

Founder-led and carve-out
deal

Recurring revenues and
tech-enabled

Shift to online and demand for
accessible personalised and
quality education

Internationalisation and Al to
drive future growth

19
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IU Group I Ul GROUP

The largest and fastest growing university group in Germany

15,000 140,000
Students Students

E¥meA
LIBF |
|

LLLLLLL SITY OF
FREDERICTON
CANADA

-
C-Suite

1

|

|

|

|

| :
: S Al tools
|

l .

| expansion

|

|

Value Creation
8 »

2017 2023
Acquisition Exit & re-investment

20
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Recent Investments
The continued origination of founder-led exciting, disruptive businesses

vitroconnect <> i-TRACING assured

CYBERSECURITY d(]t(] protection

21
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OCI Net Asset Value breakdown
NAYV per share 693p

North Sails
preferred
equity

' Fund
. Investments

£1,222m

Net Asset
Value

N o
......
......
,,,,,,

Note: As at 30 September 2024, adjusted for recent activity. 23
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Fund investments by portfolio company
A single share buys you a look-through slice of... 33 companies

Cegid

WebPros

Contabo

I-TRACING

Assure Data Protection
vitroconnect
Seedtag

Alerce

Horizons Optical
ECOMMERCE ONE
World Host Group
Daisy

North Sails

Time Out

Facile

Dexters

Gymondo

Iconic BrandCo
Windstar Medical
Vice Golf

atHome

Wishcard

IU Group

K12 Education

Bright Stars

ACE Education
Phenna

Steer Automotive Group
Liberty Dental
ProductLife Group
Techlnsights
Konzept & Marketing
viex

Touring & PROfounders

TECHNOLOGY

CONSUMER

z
o
l—
<
g
>
a
L

BUSINESS
SERVICES

103.1

41.2

c.26

c.39

70.4

/f146.8

77.2

21.7

212

p—— | ] )
p—— ] ]

p— )

424

565

98.3

60.5
526

102.9

44.3

pr——— |4

39.8
36.2

41.0

Note: As at 30 September 2024, adjusted to include recent activity. Chart represents OCI's look-
through value via the Oakley funds and direct equity investment.

811
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Fund investments by sector and geography
A single share buys you a look-through slice of... 4 focus sectors

Global

Education .-

Netherlands._.~

France ‘
Norway

Italy

Spain

Consumer ™. 7" Technology

Note: As at 30 September 2024. Chart represents OCl's look-through value via the Oakley funds and
direct equity investment.

. . N. America ...
.. Business Services ‘

Ll
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A strong underlying portfolio with conservative balance sheets
Average portfolio company statistics

Resilient
Earnings

14

Avg. LTM Organic EBITDA
Growth®

Low
Leverage

3.9x

Net debt/EBITDA ratio®

Prudent
Valuations

16.4x

EV/EBITDA ratio®

(1) Average LTM EBITDA growth - weighted by OCI’s look-through fair value of the underlying portfolio held at 30 June 2024. (2) Multiple analysis based on 26
Net Debt and EBITDA as at 30 June 2024 valuations. Weighted by OCI look-through fair value. (3) Multiple analysis based on EV and EBITDA as at 30 June
2024 valuations. Analysis excludes Iconic BrandCo as the businesses are not valued on an EV/EBITDA multiple basis. Weighted by OCI look-through fair value.
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Can you trust the NAV?

History, clear guidelines and independent verification provides confidence in
valuations

Portfolio %
independently 2 6

valued and audited Weighted average uplift to
book value at exit

y y
Secondary The manager is not
sales of Oakley fund incentivised by
positions at close to NAV unrealised gains
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Addressing the discount

1

Drivers Structural

+  Fund outflows & small/mid
cap sell off

* Higher interest rates & low
EU economic confidence

 Cost disclosure regime

Capital allocation Il

: 1
Cost disclosure |,

campaign 1

Retail education

I
I
I
Resolutions |
I
I
I 11

2

Negative perception
& poorly understood

Belief that PE returns are
based on financial
engineering & cost cutting
Low IPO activity =
investment constipation
Ponzi schemes

Ll

3

Opaque nature of
private assets

Low confidence in
valuations

Low confidence in future
growth

|
!
Increased I
transparency & I
communication
|

28



Outlook

Growth

Structural trends to drive

continued earnings growth.

Investments

Market turbulence creating
significant investment
opportunities.

Realisations

Exits to provide further NAV
confidence and liquidity.

Discount closure

Measures to target
NAV discount.
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Disclaimer and important information

This presentation (the “Presentation”) is being
communicated on a confidential basis and may not be
reproduced in whole or in part, nor may its contents be
disclosed to any third party without the prior written
consent of Oakley Capital Limited. This Presentation is
for information purposes only and in respect of Oakley
Capital Investments Limited, Oakley Capital Limited and
each of their respective associates (“Oakley”), does not
constitute advertising, nor an offer or solicitation of an
offer to sell, subscribe for or buy any interests in any
fund, investment vehicle or any other product managed
and/or advised by Oakley (an “Oakley Fund”) or any
other security. In all respects, it may not be relied on in
any manner as legal, tax, investment, accounting or
other advice. Information contained in this Presentation
is believed by Oakley Capital Limited to be accurate and
correct, and statements of opinion in this Presentation
are considered by Oakley Capital Limited to be
reasonable, in each case as at the date of this
Presentation. Notwithstanding this, the information set
forth herein does not purport to be complete and none
of Oakley, any Oakley Fund or any of the partners of
Oakley accepts responsibility for any such information
nor any obligation or duty to update it. For such
reasons, all recipients of this Presentation are expressly
warned of the requirement to carry out their own due
diligence with respect to any future investment
opportunity. Recipients should form their own
assessment and take independent professional advice
on the merits of investment and the legal, regulatory,
tax and investment consequences and risks of doing so.
Accordingly, except as required by law, none of Oakley,
the Oakley Funds or any of the partners of Oakley
accept any responsibility to any person for the
conseqguences of any person placing reliance on the
content of this Presentation for any purpose.

This document is only intended for the information of
persons falling within articles 19 (investment
professionals) or 49 (high net worth companies,
partnerships, unincorporated associations and trusts) of
the Financial Services and Markets Act 2000 (Financial
Promotion) Order 2005, as amended. The transmission
of this document to any other person in the UK other
than persons within the categories stated above is
unauthorised and may contravene the Financial
Services and Markets Act 2000 (“FSMA”). No person
falling outside those categories should treat this
Presentation as constituting a promotion to him, or act
on it for any purposes whatever. Oakley Capital Limited,
which is authorised and regulated by the Financial

Conduct Authority, is acting only for the investment
manager of the Oakley Funds and will not be
responsible for advising investors or any other person in
relation to it or providing them with the protections
provided to its customers or clients.

Past performance is not a guarantee, projection or
prediction and is not necessarily indicative of future
results. There can be no assurance that any Oakley
Fund will be able to achieve comparable results,
implement its investment strategy, or achieve its
investment objectives. A broad range of risks could
cause an Oakley Fund to fail to meet its objectives.

Oakley Capital Limited has carefully reviewed the
impact of COVID-19 and the ongoing conflict in Ukraine
on the Oakley Funds’ portfolios. However, ramifications
of these events on markets, business activity and the
global economy more generally are not yet capable of
being fully identified or understood. The information
provided is current as at the date on which the
information has been compiled and is based on
information which was available to Oakley at such time,
but it may be subject to change as the situation
develops. There can be no guarantee that the scenario
analyses on which Oakley Capital Limited is basing its
current view will ultimately transpire to be accurate and
the situation may ultimately be better or worse. As such,
investors should attach correspondingly qualified
considerations to such information.

References to “Gross IRR” and references to “Gross
Money Multiple” are to the internal rate of return
(“IRR”) or multiple of invested capital, respectively,
calculated at investment level, and thus do not take into
consideration the payment of applicable management
fees, carried interest, taxes, transaction costs, and other
expenses to be borne by investors in the relevant fund
or by the relevant fund itself, each of which will have a
material impact on, and will reduce, returns. References
to “Net IRR” and references to “Net Money Multiple”
are to the IRR or multiple of invested capital,
respectively, calculated at fund level, after deducting
applicable  management  fees, carried interest,
transaction costs and other applicable expenses.
Internal rates of return are calculated using monthly
rests taking into account the timing of cash flows, the
amounts invested at any given time and unrealised
values as of the relevant valuation date and are
compounded to give an annual IRR.

Ll

This Presentation contains “forward-looking
statements”. Due to various risks and uncertainties,
actual events or results or the actual performance by
any Oakley Funds may differ materially from those
reflected or contemplated in or forward-looking
statements. In addition, among other factors, the
performance of any unrealised investment is inherently
subject to significant geopolitical, economic, market and
other uncertainties and risks (including, but not limited
to, those related to the global health situation arising
from the COVID-19 pandemic and the ongoing conflict
in Ukraine) that may adversely affect performance.
Accordingly, the actual realised return of these
unrealised investments may differ materially from the
returns indicated herein.

Statements contained herein are based on the opinions
and beliefs of Oakley, which are subject to change
without notice. Such statements involve known and
unknown risks, uncertainties and other factors, and
undue reliance should not be placed thereon. Nothing
contained herein is, or shall be, relied upon as a promise
or representation as to the future. Certain information
contained herein (including forward-looking statements,
economic and market information and portfolio
company data) has been obtained from published
sources and/or prepared by third parties and in certain
cases has not been updated through the date hereof.
Oakley does not make any warranty, express or implied,
as to the accuracy or completeness of the information
contained in this Presentation and disclaims any
responsibility for any errors or omissions in such
information.

Oakley Capital Investments Limited, a limited partner in
Oakley Capital Private Equity LP and Oakley Capital
Private Equity Il and Oakley Capital Private Equity Ill,
Oakley Capital IV, Oakley Capital V and Oakley Capital
Origin, is a publicly traded company in the United
Kingdom. Recipients of this Presentation are reminded
that the information contained in this document, which
may be deemed inside information, must be kept
confidential and they agree to comply at all times with
all applicable regulations (in the United Kingdom or
elsewhere) including the Market Abuse Regulations
relating to market abuse, insider trading and privileged
information.

30



www.oakleycapitalinvestments.com oci-investorrelations@oakleycapital.com
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